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BONDS IN STOCK EXCHANGE INVESTMENT NOTES. — e

A BOND

of desirable
strength g

yielding nearly 6%

The issue is secured by a
First & Refunding Mort-
gage and has a strong
sinking fund provision. It
is the obligation of a well-
managed Gas & Elecuric
comPany serving an |.m-
portant and  progressve

tory. Business has
been in successful opera-
l.iull over 34 years. rn-
ings arc more than 3 times
interest requirements of
this issue.

Ask for Circular 395

Hambleton & Co.

Place New York
TIMORE Washingtan

Railroad Bonds

Southern Indiana
4s, 1951
South Bound R. R.
1st 5s, 1941

1
f Central Vermont
5s, 1930

ll Gulf Terminal

i 4s, 1957

/| Macon, Dublin & Savannah
[ 5s, 1947

Grand Trunk Pacific
3s 8 4s (All Issues)

| PYNCHON & co.

Members New York Stock Frchanga

111 Broadway New York

Telephone Rector 0970
LONDON LIVERPOOL

PARIS

Philadelphia Phone Lombard 65321
Baltimora Phone Plazs 0040

Private l'e ?nm‘-ou ns wlth
mrl & Cn

Private  wires rlndm'l l‘itlm of
United St-utes an Canala.

hane

\

Mystery

The deep mystery of big
returns discussed behind
closed doors is a secret kept
from the average man. It is
likewise often uncertain even
to the initiated.

There are no mysteries nor
“inside tips” to the sound
investment of First Mortgage
. Real Estate Bonds which we
offer. The privileges, how-
ever, may be had of good
income and safety of prin-
cipal. ’
If you are interestech in this
type of investment, write to-
day for full information.

Ask for Booklet H-T1

AMERICAN BOND &
MORTGAGE CO.

INCURPORATED

345 Madison Ave., New York

Commonwenlth Water 5 1-2n.
A" new {ssua of $1,600,000 of first
mortgage, twenty-five year, b per

cont. gold bonds, series A, of the Com- |

monwealth Water Company Ia being
offered by a syndlente composed of P,
W, Chapman & Co, Hoagiand, Allum
& Co. and Goodwillle & Co. at 85.50
and Interest to yield about 5856 pet
cent.
1, 122, and due  Decomber 1, 1047,
principal and interest being guarantee:d
by the writtf unconditionul endorse-
ment on ench bond by (he American
Wikter Works and  Elecetrle Company,
Ine! They are rodectnable as a whole
or in part on any intercst date, to, and
including December 1, 1932, at 105 and
interest, on succesding intersst  dates
to and including December 1, 1945, at
(102 per cent. and interest. and there-
"after gt par and Interest. The company,
which s a New Jerscy concern, will
pay the mormal Federal income tax not
In excess of 2 per cent.

The bonds ure dated December |

STATETAX ONBONDS
OF U. 5. NOT UPHELD

Supreme Court Officials Ex-
plain Deeision That (Caused
Apprehension.

WasHinoToN, Dec. 26, —Reports that
Tax Commissloner Hallanan of West
Virginia had ordered assessors in that
State to assess all United Statea Gov-
ernment bonds for State, county and
munieipal taxatlon, and the receipt of
many Inquiries as to the exaet nature
of & recent Supreme Court decislon on
the question, caused court officials to-
day to direct attention to what they
sald had been a widely elreulated mis-
interpretation of the court's ruling.

The decislon was rendered In a case
brought from Oklahoma by the Peo-
ple's  National Bank of Kingflsher,
which sought to have reversed a rullng
of the Supréme Court'of that BState
helding that in determining the value
of the shares of stock of @ national or
State bank for the purpose of taxatlon
no reduction would be¢ made on account
of the eapital, surplus and undivided
profits of the bank Invested in securl-
ties that are otherwiss exempt from tax-
ation.

Court officlals pointed out At had been
reported that the court had held that
Liberty bonds and other Federal tax
exempt eecurities could be taxed by
States, This, they sald, had not been
the purport of the decision. In expla-
natlon they declared the Supreme Court
of Oklahoma held that in the case of
the State assessing State or national
banks the tax was agalnst the corpora-
ton upon its moneved capital, surplus
wrd  undivided profits, but was levied
agninst the shares of stock in the hands
of stockholders. It held Turther that
the officers of the corporation act as
the sgents of the stockholders, both in
listing the shares of stock for taxation
and in paying the taxea levied ‘agdinst
the shares of stock.

In declaring that the sharss of stock
in m State or national bank are to be
asgessed at their true valuas the Okla-
homa Supreme Court ordered that in
determining the value of shares of stock
in a national or State bank for the pur-
pose of taxation no deduction s to be
mide on account of the capital of the
corporation Invested In securities which
wre exempt from taxation.

The United States Supreme Court did
nat prepare a formal opinfon but merely
announced that it affirmed the action of
the State court, elting Van Allen versus
the Assesscrs, 3 Wall 673, and Natlonal
Bank versus Commonwealth, § Wall
253, 3569, ns authoritica on which it based
Its decislon. Tt was pointed out thal
the question related to the rule to ba
followed in determining the walue of
bank stock for Btate taxation purposes
and that the highest court had adher
to the ruling announced many Years
ago that for such taxing purposes the
banks are not entitled to make deduc-
tlons from their capital to correspond
to the amount of such ecapital Invested
in tax exempt securities,

Average Bond Prices
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BOND NEWS AND NOTES.

market was moderately
Unitad States

The bond
notive yesterday, with
Governmint  deserlptlons  well bought
and all generally higher. The new
Treasury 4%%s touched pur for a net
gain of & eents, while other active
issues showed advances of from & €0
12 cents, No particular feature developed
in any group due to the fact, perhaps,
that business wns pretty  evenly dis-
tributes!, The forelgn government st
was steady, fractional losses at times
abiout balapcing slight gains. The giit
edge riulls wers rather firm, and the
po-cnlled speculntive lssues narrowly
frregular. A good denl of pressure was
exerted against International and Great
| Northern adjustment 68, which fell more
| than 1 point under Friday's ,close.
| Obligations of the Interborough ILﬂni!
Tranglt Company were In demand dur-
Ing the early part of the session. The
day's total turnover was about §11.
5O0,000.

County Honds Offercd.

George B. Gibbons & Co. are offering
| $540,000 of Westchestor countly sewer

| honds, dus  perinlly from January 1,
| 1937 to 1982, inclusive, and $75.,000 of
44 per cent. eounty bullding bonds dus

September 1, 1852 to 1964 The bonds
| are legal for savings banks and trus:
| 2undg In New York and New Jersey,

Spoknpe Improvement Bonds,

Tho bondholders protective cemmities
of the Bpokane (Wash.) improvement
districts, representing a large amount
of Spokane (Wash.) local improvement
district bonds thut are no¥w In default,
has been formed. Holders who have
not vet depoxited their bonds with L]
committee nre urged to do so In A eir-
cular letter just {ssued.

Investor and

Bond Trader

Allinvestment firms whose advertisements appear in the columns of The
Henld mllfurnull on request description of Bonds advertised.
submit suggestions to meet individual investment requirements.

Cities Service Co.

Total asssts over 400,000,000
100,000 Becurity Holders

Cum. Pfd. Stock

Now Yielding Over 8.55;
Send for Circular P-3

WE HAVE

ORDERS TN

American Pr. & Lt. 6s, 2016
Ariz. Steam Gen. 6s, 1933
Colorado Pr. 5s, 1953
Detroit Edison 6s, 1932
Lehigh Pr. Sec. 6s, 1927
Penna. Wat. & Pr. 5s, 1940
U. S. Pub. Service 6s, 1947

KIELY & HORTON

St,
O s oows €530

Mason City & Ft. Dodge

18t 48 1DSS

Detroit, Toledo & Ironton

Int Sa 104

Little Rk. & Hot SP"’ West.

st ds 103

Kentucky & Ind. Terminal

Ist 4iyn 1081

Balt., Ches. & Atlantic

Ist Sa 1030

Wolff&Stanley

72 Trinity Place, New York
Telephona Recior 2220,

Missouri,

Kansas
& Texas |
Rwy." i

ALL ISSUES '

54 Wall 5t., N.Y. Tel. Hanover 8690.9697

Wm. C. Orton & Co. J

TUESDAY, DECEMBER 26, 1922,

1922, 1921, 1920,
Day's sales ........cvnveesniaeee  $11,610,000 $12,204.000 _  $29,789,000
Year to date....oievarannsonesa.s 3,480,32,000  8,526,302,000 ©3,769,497,000
RANGE or' tmrmn STATES GOYERNMENT BONDS.
Net

—Closing—
Bid, Asked.Yield. In n uoo . High.

Open Low, Last. Chge.
764 3%s (1932-47).......100, 58 100.86

100.66 100.74 3.42 100.56 100.68 H-.02
98,90 $9.30 4.09 11st ov. 48........... 98.96 9896 0846 9896 -+1.36
98.34 BB46 402 2 2d 48 (1927-42)..... 08, {0 98.44 08.40 98.40 .34
99.00 99.04 4.31 296 lst cv. 418 (1932-47) 08.96 90,08 9894 09.04 .12
98,38 9842 427 729 2d ev. 448 (1927-42) 98.44 9848 98.38 9838 —.02

os . o 3 2dev. 448 reg...... 95.30 9$3.30 98.30 8830 .24
98.92 9896 440 1,134 3d 4%s (1928)...... 98,58 98.H8 9802 9854 -—-.02
e .e .e 20 3d 4%s reg......... 9B.B4 9882 0878 8878 +.04
95.00 99.00 .t .. 1st-2d 4%s (1927-42) = Az o s o4
98,80 98.84 435 993 4th 4%s (1983-88).. $8.70 @886 98.72 9880 +.06
s . wa 10 4th 4%s Laesssns 9862 9870 98.62 958,70 .18
I%0.40 100.42 878 201 Vie. 4%s (1922- 28) 100 42 100.44 100.40 100.40 —02
ae wa o 256 Vie, 4%s reg ........LDOOE 100.10 100.06 100.06 P
99.98 100.00 4.25 422 U.8.Gov, l&s (47-52) 99.90 100.00 99.90 9998 4.04
»e Y .w 4 U.B8.Gov, 4%s ...... 90,80 995.80 99.80 99.830 o
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3 | one-fifth of the capital
i
'3 | The rental pald by the foregoing roads

o outstanding.
" leased to the Belt Rallway Company of

Chicago snd Western Indiana.

A well secured railroad bond that
cun be purchased at a price to yleld
slightly less than 6 per cent. is Chicago
and Western Indiana Rallroad Com-
pany consolidated 4s due in 1942, This
company 18 contrelled through stock
ownerehip by & number of Important
roads entering Chicago. It owns about
58 miles of maln track and 492 miles
of second end miscellanedus track, part
of which constitutes a belt line around
Chieago. | The company mlso owns valu-
able real estate in Chlcago, Including
the Dearborn station. These bonds, of
which there are about $48,000,000 out-
stunding, are secured by a mortgage
on the entire property of the company.
All the property of the Chicago and
Western Indlana Rallroad Company, €x-
cept the belt line divislon, is leased for
999 years to the Chicago and Eastern
1llinols Rallroad, the Chicago and. Erle
Rallroad, the Chlcu'u Indianapolis and
Louisville Rallroad, the Grand Trufk
Weetern Railway and the Wabaeh Rafl.
wny. Each of thess companies owns
stock of the

C'hicagn and Western Indiana Rallroad.

is 20 per cent.\In excess of all bonds
The belt line division is

Chicagn. The stock of the Chicago and
Western Indinna Railroad Company ls
also held by the Atchison, Burlington,
Rock Tsland, Chesapeakes & Ohlo, Illi-
nols Central, Pennsylvania and the Soo
line.

United States Steel bn.

Industrial bonds which can be recom-
mended to conservative Investors are
United States Steel Corporation ten to
sixty year sinking fund 6s due in 1068,
These bonds are secured by a lien on |

30th NOVEMBER, 1922

: LIABILITIES

TO THE PUBLIC:

Deposits not bearing interest......c..cvveerwrsreovsomvivy. § 408,078.82
Dcpauu bearing interest, including interest accrued to date »

Fifty-third Annual Statement

EEERTR - T RRE R RN LN L= Y m
statement | ,595,882.29 7200396111
Notes of the Bank in Circulation. ... . . w sws sewses rossmges 26,645,902.54
Balance due to Dominion GOvernment. ....eesssecesssnews 17,461,750.61
gdahl‘;lc& gmtoosthcr erni:!nﬁm(g.....‘... aabperaan | 7.870.79
ces due to Banks an ng Correspon n
United Kingdom and foreign countries. .. seeesoemess 11,505,855.84 11.513.726.68
Bills Payable ...osueurensseerens 3,574,687.49
Ammu under Letters of crﬂd‘t-. 5 e LAY § . - ’jum
TO THE SHAREHOLDERS: feptotiussis
tll smk Plld U TS LR R P R St o 'III
g:altﬂ Fun d......’i... 20,400,000.00
Balance of Profits carried fOTWATA. .omso savansommoes sone  1,007,514.19

$ 21,407,514.19
Dividends Unclaimed .......c.cocururssmasmenssosssssnes 8,644.75
Dividend No. 141 (at 12% per mnnm). payable Decem-

5 O Hweden s 40 | gll the property, bonds, stocks, &e., of
Boosoiin “‘- 3”.0"_111,‘ l.......,ﬂU i | the United States Steel Corporation sub- ber 1st, 1922...... sisssessssssnssnssam 612,000.00
Sh o Frd Bk ST 1% EM;,“;;;' i fect only to the fifty vear ba of 1951, | Bonus of 2%, payable December 18t, 1922. . cmrvssasssr.s 408,000. 22.436,158.94
T Sy m;&i 3 By 5l At present prices they yleld a little less | 436,
tiflcales than § per cent, There are outstanding |
Berre "84 1043 o > il a 1ttln more than $172,000,000 of these | ; $479,362,366.31
8..86...111% i e o g G5 wnd $50,000,000 of them nre held —
1., A% vaes DBY Lo exchange for preferred stock., They
Balivia s ‘s:h u? 4 are redeemable at 110 and Interest. It/ ASSETS
10. ' has been calculated that the sinking |
4000000 D3
Tosnnnns 88 Rg. fund will retire this entire issue of Current Coin . = $ 16,052,573.12
3o 8 i _ A A el e o S ——
i T boad ot S, WA e Do Nos e 2883804028
2.o.... 08 lﬂﬂm fund is applled to their redemption by 5 i
ltlb [P ;&‘.‘h 8....... lot at 110. $ 63,935,920.11
° S i c.mmum Lexington and Enstern Rallway. Deposit in the Central Gold Reserves. . ..conecveonsogevmmm 8,000,000.00
108 Bopuias T The Loulsvilla and Nashville Rafl- ggt;:;f:;h::h?:nﬂh‘”.""'"'-““"“"“"“““”.- 23;;:%:;,::
- - isennin ol foad c”mpu'ny mlnmntte’ tor pay hﬂlh { mk seas »sessssessasane Srmrsssawem
2:::?:::‘% 1 principal and Latersst on the $7,850.000 Balances due by other Banks in Canada.................. 2,433.37
Chile Ts 1042 g 1] He...... T5% 1st 5 per cent. bonds of \the Lexing- Balances due by Banks and Banking Correspondents else-
certificatis Bl Q"“?ﬂ'}"“ ton and Eastern Rallway Company, due where than in Canada.......... vereereses  27,893,715.57
ks, ; » A‘......fo:& in 1985, Tho two rouds wero merged Dominion and Provincial Government Secrrities, not ex-
2., 08 veesss s AD1Y in 1915, These bonde underlie the cee market value............. ceenanss  22,950,224.85
ml‘lmﬂ.s: II‘}_IK g?g i 4 | Louisville and Nashville Rallroad Com- Canadian -Municipal Securities and Brltllh. Fom.n and 9
v ::1 914 7 i L'{:::: i’::;ﬂs‘;ﬁ"gi’l:’mx't“ﬂfﬁ" nr]:’i‘ﬁr); Colonial Public Securities other than Canadian, not
...... a3 de J lro| T g
aabiaianicd o | m;} ﬁmanem s bl B, S g bl bl gy exceeding market value......... 7,901,927.97
« f Bs 1043 [T Bvenns UBH Hirrant brioes’qusted on the New Tork Railway and other Bonds, Debentures and Stocks, mot
Joree e 109 %I{'l‘: e L o) R IR R e e InRtan exceeding market value.............c.coieeeini.aae,. 13,462,068.56
10, Colombla bigs © Pl "'3'.'.“f”.._ B aaal Eastern Rallway affords the Louisville Ellﬂ Lnams in Calzldl. on lzgir:‘d‘l. Ei:tybm:hm) lmck;e: 14,735,290.32
lirge bonds | 1027 2 B8l B...... saag| BLIL "": and Nnashville access o extenslve conl all an ort (not exce t ¥ ¢l
Tovawees B0% - Bovne,. 0781 T0000000 w881 5000000 BT 1. fields In southeastorn Kentucky. It is where than in Canada..........ccisnsssnsssnsssssena 33,874,830.69
- DOMESTIC. reported that the investment of the z $216,048,331.93
U 8 Pan 38 61 Baltimore & OfCanada Norti Ol Consumers _ (Framerican Tn | louisville and Nashville in the Lexing- Other Current Loans and Discounts in Canada (less rebate
Beeers. 904 1929 ' Foar 38 18 | Det T 1063 | ton #nd Eastern Is approximately §10,- N TR TN T Sy T sxst,zao,uns :
1 veres s 100% certlficates Sieeesns B0 000,000, These bonds were assumed hy ther Current Loans and Discounts elsewhere than i [
New York City| T.......1 Senindia T8 Lo, “"’é the Loulsyille and Nashville In 1917 o c Cd 1 b £ in ) 91,232,041.58
1 s WH& Bt gug| o They are secured by a first mortgage Ovudamselst“z '“ “teglos:“:nii“l' i&;j""'""'"" '2“.7‘7“
New ‘u%l';“ City I\n";'mﬂaf: &wﬁ e a'l IIl on 213 miles of Toad from Lexington to ue BN = P ST Rt 2 242.937.476.97
ref A 1085 rownl Cor - MeRoberts, Kentucky and branches, The - -
nd 'ﬂmﬂ’w ook é{,’" 4 l-L{ b ...n til;:‘t:‘l Seal fis 1042 3‘ bonds are legal g“‘l}‘:':n“.m for savings | y gulklpuatg_ othel; thltn Bnnkth‘lzl'eln'!::lle Atk g g i &{ﬂgﬁﬂ
n 1955 Tn 1042 Onlraga & NW|Oubia Gane &1 Ger banks in & large nimber of States. ank Premises, at not more than cost, less amounts written off. - .
Beennerd L oivunas M | Da 19BT mtp ey ¢ deb 'hn!ﬂ t:s 1640 < Liabilities of Customers under Letters of Credit, as per contra...........a 5,326,228.99
T O e “?ﬁ:’t'.l"r; ‘ul.‘; Chlingo & Nw| stutived M“*l ¥ cmenedil Kayser & Co. Notew, Deposit with the Minister for the purposes of the Circulation Fund....... 1,020,000.00
LT Sy o 15t 48 1 ext s 1028 19....‘.. 9"‘:& G-:l l.!ﬂ:tlrllr' The rapld recovery in the silk industry Other Assets not included in the foregoing....civvivisnivrcnssrininnns 366,062.41
‘:;‘;f’;};‘” A L T c'::“iu:l“"" it Ry ssivs i b o8 102 | has revived Interest In the securities of o 5
i) L T 1 Yosisaiesin: B st 1097 e 2 1l |the companies engaged in the manufac- 362,366,
o —_— “B:Hm Cent I-uaii:::‘ l' : T “ii %mlg ture of silk goods, Among tha fow J = E— -
; timore & (| 1st On 192 } : 4
Mo % ok 3/ o S | ORI U o YO £ S, H. §. HOLT EDSON L. PEASE C. B NEILL
=t b 0 L VEe 0. =
Il- ...... T64% | yvear first mortgage sinking fund 7 per President Managing Director General Manager
gt ":‘:”L‘; f,":'md vent. notes, due In 1942, Thess notes are
i Cumberl ,.1 T fleat selling at prices to vield the investor
o “i"I‘a-‘i ?';lﬂ Fiuetest pbhout .57 per cent. They nre secured by AUDITORS’ CERTIFICATE
"'i'uu'f;e';:'?i oul G Pac g PP b e o Aoy e damsiia WE REPORT TO THE SHAREHOLDERS OF THE ROYAL BANK OF CANADA:
- c:n:;“&"ﬁmo () . 'i i L" subjeet to & very small prior Hen. There That in our opinion the transactions of the Bank which have come under our notice have been
5| et Sn 1920 2, [ B - i:&?u“ are $4,000,000 of the notes outstanding, within the powers of the Bank.
3 L. 0B% ;" "' 071 while the comblned property accounts That we have checked the cash and vérified the securities of the Bank at the Chief Office at
114 L?.’C“‘,f fﬁ,’.‘é" 5. 28| lh‘lflatirv]fll:?l“ } of 'J;:d""”“t""’"-" ‘“r“'_“:"lti'i'"”'yf;";’: 200, 30th November, 1922, as well as at another time, as required by Section 56 of the Bank Act, and
Sy 5 e 5 t,’:{:;‘ Fieads hu“l:c““ﬁ’;r?‘“h:' dvns & Co that we found they asgreed with the entries in the books in regard thereto, We also during the
i it a e 813 1% | was cstablished In 1880. These Veuriché year checked the cash and verified the securities at the grincipal branches.
18t A Da !N‘ 13 m“'" {lag {Good Tho | are redeemnble at prices ranging from That the above Balance Sheet has been compared by us with the books at the Chief Office
$ecesa B A & L e Tri'-',l. 110 down to 10215, and with the certified returns from the Branches, and in our opinion is properly drawn up so
WrGeiss st | Den & Rio Gr sows DR —— as to exhibit a true and correct view of the state of the Bank's affairs according to the best of
Ll m m&' ,T“_.:‘:“ "' imp G 1028 United Ktores Realty Corp. our information and the explanations given to us as shown by the books of the Bank,
1 onl|Barnsdall Cor veraes B0 rsfn':{'fiin ar A hond lssie guaranteed prinelpal “That we have obtained all the information and explanations required by us.
f-. !':.{'!...IOI\ C‘;hqn;ﬂ“,ﬁ}}h nt vt oe 131 Lol nnd Intereat by the United Clgar Stores S. ROGER MITCHELL, CA,,
g5 2 18? | Qodyen: &i:'!l"‘i‘ Company of Am.i-ru-ln by indorsement 1s W. GARTH THOMSON, CA,, Keiditocs
?-- ] R B, DivivsvTH84 ;:“‘M_ ";?";"3“:11"‘] ‘]‘""ﬁ_"‘::"“;’" :]“”-":3' of Marwick, Mitchell and Co.,
. -4y Tt 11404 Ar sin n " ae=bent (] ., ue n
i e B - P 8 S & 110t | 1962, Thess 'debemtures afe. quoted 1J.\MES G. ROSS, CA,, of P. 5. Ross & Sons
{ &3 Looooeos BO ox B 10 ‘[’;.“ f'p““"‘ Gr --4Wa [ around pur In the New York Stock Ex- Montreal, Ganada, 19th December, 1922,
> ﬁm il u | B Tavsenn. 1008] B PR e d L AR 3
Oht TUinton 6tn |y dece e T2E1 1t 4568 IN changs, yielding a stralght incomes of 6
Dea M & Ft L per cent. ‘They afe a direct obligation
S 1083 Yis ki
Jiseess g u[r-n;l ‘luh Ry |of the company, but ara mot secursd PROF[T AND LOSS ,A.CCOUNT
o * J by a mortgage. No new mortgage can
- (L8 1 '] . - s 1T
i e 2 B Sinosd brcthe property of tha United Balance of Profit and Loss Account, 30th November, 1921.. §  905,044.98
1 xt 2 lent & Alteri 1 Bat 5 Ly Vo Cigar Etores Company or any of (ts Profits £ he fter deducting charges of management
1o sl 09'1 “Blen 1950 Chl & W iv] Detroit i qu subsidinries unless these debontures are rofits for the year, after uc rg ) g -
- othe {Beth 80 5e 5] 9F " ey Byt T4 i) ’1 e pocured equally and ratably with the accrued inferest on deposits, full provision for all bad
Am Tai & el Do - Q381 10 28 i 100 | ] lfen, The United Stores Realty Corpora- and doubtful debts and rebate of interest on unmatured
v Ou n?l.w o uz\. ) DT:?'::—:‘"'.I-"}: i tlon was organized to acquire the exlst- | R AR AR R N L S T 3,958,469.21 063,514
f::::::nn Beth Bteal refy g I 1., ing feea of renl estute formerly held . v 14.19
Long | Oe 102 hi & mmn Diam \ut-;| 1 by the United l'm.-ar Stores Company. e
1
2 Paf 3n 1040 (Coppar | 51T X e APPROPRIATED AS FOLLOWS:
< vasens e ev. Te 1033 Iniatitiars Al 8 3
olt o ““3,, Yooooo.. o0 |Cbt Bur & & IRETI T M g e | t7. 470 mmGH mrmu BONDS, Dividends Nos. 138, 139, 140 and 141 at 129 per annum... $ 2,448,000.00
Biaden Cop M & i... i gy (Gruy & Davie Bonus of 2% to Shareholders.............ocovviinnnnns o 408,000.00
el g 1031 . Dom iton & THIN2 | Leans not lwm’ In Amerioan ﬁ-t-l!l’r values, Transferred to Officers’ Pension Fund. . e e 100,000.00
S u«ttl";’.:r.:;;““:‘;i obtbies < IO |l ety ."5 fi;q{-‘j_hlq;wr Argenting (ontist). 5 Sevt.. 1045 30 5 Appropriation for Bank Premises ... ...l 400,000.00
B vennan S # o [ ¥ e AT i
. SRR i du Font E1deN| 1yt oa 1 vy, | Britieh \.n.um 45‘,. IN“L:I .:: F.’fg'. 4::':'. 4Mn‘ Reserve for Dominion Government Taxes, includn( ar
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